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1. Introduction

Capital gains tax (CGT) is an important component of modern tax
systems because it broadens the tax base and serves several
interrelated purposes, including promoting tax justice, generating
public revenue, reducing tax avoidance, encouraging productive
investment, and curbing speculative transactions. It is generally
imposed when a capital asset is transferred, with the taxable gain
calculated as the difference between the asset’s acquisition price and
its sale price. Capital assets subject to such taxation may include real
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estate, shares, automobiles, foreign currency, and precious metals.
However, this approach can become problematic in economies
experiencing persistent inflation.

Inflation can increase the nominal price of an asset without increasing
the owner’s real purchasing power. If tax is imposed on such nominal
appreciation without an appropriate adjustment for inflation, the tax
base may partly reflect monetary depreciation rather than a genuine
real gain, causing the tax to function economically as a tax on wealth.
The present study intended to examine why inflation should be taken
into account when calculating CGT and which approach best
reconciles the principles of tax justice, distributive justice, and
economic efficiency across developed and underdeveloped financial

markets.
2. Literature Review

Systematic legal research in Iran on the direct relationship between
inflation and CGT remains limited. Existing scholarship has more
commonly focused on the general design of CGT, its anti-speculative
function, or the adverse consequences of taxing nominal gains.
International debates, meanwhile, have addressed a broader range of
issues, including the lock-in effect, savings, capital formation,
revenue generation, administrative complexity, distributive justice,
preferential tax rates, exemptions, and indexation. The current study
sought to bridge these strands of scholarship by combining a justice-
based analysis of the tax base with a comparative examination of the
legal techniques employed in countries with varying levels of

financial-market development.
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3. Materials and Methods

This study employed a library research method and a descriptive—
analytical approach grounded in legal-economic analysis. The
analysis distinguished between nominal and real gains and evaluated
the arguments for and against inflation adjustment in light of tax
justice, distributive justice, and the Kaldor—Hicks criterion. Under the
Kaldor—Hicks criterion, a policy is considered preferable when its
broader and longer-term benefits are sufficient to outweigh its costs
or, at least hypothetically, compensate those who bear them.
Moreover, a comparison was made between regulatory models
adopted in developed and underdeveloped financial markets. The
comparative analysis examined various approaches, including
preferential tax rates, partial inclusion of gains, holding-period

exemptions, and direct inflation adjustment.
4. Results and Discussion

Taxing nominal rather than real gains can generate several mutually
reinforcing effects. Because CGT is typically triggered upon
realization, taxpayers may postpone selling assets when inflationary
appreciation results in a substantial tax liability. This lock-in effect
can reduce market mobility and, over time, diminish tax revenue. It
may also weaken incentives to save and to channel funds into banks,
securities markets, housing, productive enterprises, and infrastructure.
These consequences are particularly significant in underdeveloped
financial markets, where reliable investment alternatives are limited

and domestic savings play a greater role in financing economic
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development. In high-inflation economies, the additional tax burden
imposed on inflationary gains may also exacerbate capital flight.
Opponents of inflation adjustment argue that indexation complicates
tax administration, may disproportionately benefit wealthier asset
holders, and could weaken the anti-speculative function of CGT.
According to the findings, however, these concerns do not justify
taxing gains that do not represent a real increase in economic wealth.
Advances in computational and administrative technologies have also
reduced the force of the complexity objection, while the distributional
implications of indexation should be assessed over a longer time
horizon. From a Kaldor—Hicks perspective, inflation adjustment may
provide immediate benefits to asset owners, but its longer-term
effects—including stronger saving, greater capital formation,
increased investment, improved voluntary compliance, and reduced
capital flight—may generate broader social benefits. By contrast,
taxing nominal gains may appear more progressive in the short term
while imposing longer-term costs through reduced investment,
employment, access to financing, and economic growth.

The comparative analysis confirms that no single technique is
universally applied. Developed markets often mitigate the tax burden
through indirect mechanisms. The United States and Japan, for
example, provide preferential treatment based on holding periods and
other conditions, while Australia and Canada have adopted partial-
inclusion models. Ireland has also introduced indexation following
periods of high inflation, allowing tax liability to more closely reflect
changes in the real value of assets. Concerning underdeveloped and

emerging markets, Turkey and North Macedonia provide relief linked



5 | Bagheri & Rezaei

to longer holding periods, whereas Chile and Mexico directly adjust
capital gains for inflation. India has applied indexation to certain long-
term assets and has permitted taxpayers in some circumstances to
choose between an indexed rate and a lower non-indexed rate.

Iran’s Law on Taxation of Speculation and Speculative Transactions
also recognizes the concept of inflationary gain and provides for its
deduction from taxable capital gains. The comparative analysis
suggests that preferential tax rates and exemptions may mitigate the
effects of low inflation, but they do not reliably distinguish real gains
from inflationary gains under conditions of high inflation. Direct
indexation, therefore, provides a closer correspondence between the
tax base and the taxpayer’s actual economic benefit. Anti-speculative
objectives can instead be pursued through rules targeting short holding
periods and speculative behavior, rather than by treating the erosion

of monetary value caused by inflation as taxable profit.
5. Conclusion

According to the present analysis, the fairness and effectiveness of
CGT depend fundamentally on the accuracy of its tax base. A tax
intended to promote justice and generate public revenue loses part of
its normative justification when it applies to nominal appreciation that
does not represent a real increase in wealth. This problem is
particularly acute in high-inflation economies and underdeveloped
financial markets. In such economies, taxable capital gains should
therefore be calculated on a real, inflation-adjusted basis through a
clear, transparent, and administratively feasible mechanism.

This approach better advances tax justice and the Kaldor—Hicks
conception of long-term welfare because it limits taxation to genuine
economic gains while preserving incentives to save, invest, retain

capital domestically, and comply voluntarily with tax obligations. The
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Iranian legislature’s recognition of inflationary gains is significant in
principle, although its practical effectiveness depends on accurate and
consistent implementation in an environment where inflation may
absorb most or even all of the nominal appreciation. More broadly,
anti-speculative objectives should not be pursued by taxing the

erosion of monetary value as though it were genuine economic profit.

Keywords: Tax, Capital Gains, Inflation, Tax Justice, Theories of Tax

Justice.



VRPN il b

.:’JL?

E3EY

ISSN: Y¥fa —s\\s ARRAVAYAVARY

eISSN: Yfvs-sy\s

3 ,,::._.‘ ,,,,,,,,, e s agh ode allad ——
YA-Y N¥0 }:J_LL AY aJLQ..i} JA 0,92

gjpl.atu.ac.ir
DOI: 10.22054/qjpl.2025.84452.3087

0 Cdlie S S i L3 3 (0398 Tulgw 30 Ao yw Sule p Wb
Wlidrwgi § b drwgi (Jbo 5L L S gas

e@.ﬁb‘Ls.dkr»r)l&)é}bh&i&\é&&)\.ﬂ‘)&}.ﬂéd}i}b}f@l&ww
&L 3 gamo
g)lJ.:\ “)ljé.: ‘U‘J@J )9.
e sk 5 B g 0aSCtils ¢ Madliy 6 e 5 5l i (5585 sl .
Loy 3l
Ol Ol 0l gs o&ils e
oS>

- e

I U e @ slaal b e ss o8 Gl SUL 0gr sbal 1Sl gbile » DU
oS s plew Lile W gl olls a eShe dsle Wgo b la o lyls 51 ale pu JUasl ¢ SULe doT 5>
o> s 3 GBU e 5l 5055 s b 5 UL ol 5 1, OT (g 815w b ablis 5 oS 5
@olasl SlaMe o5 5 155 55 Coanl S oo dotl 0355 g drlous dy 5 Ola 4 o &S (Gl La e
b o oS Sl o5 alts (DN ) 51 (S ol g Sl b g0 5155 53 lin § b0 b a3 e
S = o 5 Dy g0 4 5 SIS gy 40 85T G 3 5 g (2 la 5] (gl Rl 1 sy
E5 ol sl sile fans pde b fided dlis 4 ol 0l plonil ke Slas s 55 4 2SS L
JLA)‘)LL"_gl.h)}&f);up}.,a:-mer)}::f-jLcga%d)bﬁbd‘bjbbﬁﬁal:jbb‘é‘jr)j
pe alasl Sus 1 T 05 Aol el (sile Sl asle o sile O a5 30 55 4B dr §
Calbes opl 5 Sy dalgt g 5 1y alem )1 Lilg s Sl Glag, s (AR GG 4 bl

.ﬂdwai;wéu)fé)ﬁfeﬁi:L&\q;e;ﬁégbéu@\r«éwﬁg

e slaa i SUL Sl )5 e skl (UL g S 051

rezaei.javad1 9@gmail.com :J yus ol 55 3


https://doi.org/10.22054/qjpl.2025.84452.3087
https://orcid.org/0000-0002-0057-7534
https://orcid.org/0009-0001-4187-0913

VEed 5ol | Y oyl | YA 0393 | oo g08 Gslr iy ool aslibad | A

VRV
s i 03 e Gl 6l ol s b ss T ) cu;\éogu
Gl U5 gd o dtl 01y 48 5 UL ol bl &8 Sl Calises (gl 5587 5
SUL bl (o3 V4% ans 51 L35 s g5 eslizu T 5l s Sleds &l
sl 5 L3S o Sty S 4S5 K5 pi 5131 Lo Y gane 5 sy Sl
ol 5SS S e J als 56 gl s 4 DUl Satls 5 sl
3)lsn 5 M eSe 553 5 (S S plew ASle gla lls B (S5 sl
38 oo Iy s g 0 4SS 35 b g0l 1 3 b sl 31 oS 5 KOs il
) B siST (5o IS 0 el dile (635050 3 (L3 S el C s SUIL
OMelgm Obe 3 5w it 558 2 g2z 53 (SULe H1 3 sbml Col 556 L3
5|J¢t>;yu\.,uﬂu.aqudwobml@,ﬂo\,ﬂ;yﬁm@:;}:lﬂj RV
S AT o5 a s pl a0 g Ol opl ok pod Sl J gadin &S0 0T 55 5
N s DU patin (288 o S ol (e e 3 g) plom 3551 251
2l bl » S Olsie b SUL sl op regs 31 (SO 5 s 4
ar g Sl 58S & DU Sl g g pl (b ST i by siST GUL ol
wlow gl p SUL 066 5 VY Jlo 53 1K T TSlble 0 56 4 Lasie 5 4l
W 2l 5 1508 a5l 505 slacdss o) 5587 55 ol Sldm 5355 o, -dK1TV450

A ety b e gile p OUL A e Ll

bl 0T 5o a8 5,05 eylal o5, 4 5 5,05 5525 Surplus Stripping ¢« SUb wsj 5 bl
CS S b 4 s 35 b sse p SUL Sl 05 1) OS50 6SG bll spm S e N eSS
o G sladlan b 56 bt 18 ol DU 28l (g1 oSG oS ol Sos Sle S Jaze
Syl G b 31305k ol 35 o DU J gon Y gone &) et S 43500 00555 Sl 4 ) 2 023 2

g 2l S ey b bbb b el i Je 6,05

2. John Bossons, “Inflation, Indexation and the Capital Gains Tax”, Australian Tax
Forum, Vol. 2, No. 3, (1985), p. 250.

3. Tariff Act of 1913.
4. Capital Gains Tax Act, 1965.



8| 2y s 8

35 Sl OT & 5 Oloj & S (201 &5 s 3 51 87 (63 5m 0 SUIL
Gl 5 e VWA Jlo s 1y a5l lols i S am 3,5 o Gl
35 3l edil 03 S 3 5u Iy e 2ls cpl g2 5) g a9 VFOF Je j3 5655
S Olse & bl 0T fon 5 IS Olej 4 42 5 L 1) (padaie doys L)
el b S 4 3 ol by 5SSl S 53 S el i€ ) AS sl

(UL ol lweslu ¢les ST 0L S 4l i sloul gl & LYs
S 13 ety sl e bl G b 51 UL LTy (53¢ SUL Slde sk
Sl bl b slaysaS 5o ST s o Sl gibata 5 6 s pm b ablia
5 550 plss 4 Olabl ( Sl anw 5 ¢ Wgn (51p0 Sl s s B 4 saliann s
Ll b sl 5aST 53 Lol s e (g S5 4 (Jle 550 53 S 5 ol
5SS il G wle gl dias 56 5 Jlo ol 01 s 4 eSliann s Jlo
S slaldgs peomen Ll wlo e Gile 5 OUL J (6l bl gs Lol LY
S el 1y 3 ladaT y 51 ide 3 b ol

FreS Sl GBI LS )3 L5 o ale 3y DU as gl 05dle

2 Sk asy Slal S Sl 4 a5 L sl p Lol I LT ol
ol sble p SUL a5, )3 twl SUL Sllae sl il » il
b G 0ds Blol Js 4 Kos S Sl e 5 058w UL T 5 sl
A Al G o5 4 s pl el GRalS T s Sl £ S Sl
Jls JYs 5 alepm gile p OUL bl 4 ) Vb (e 5 &S L
D = 6 5 5b Olad Lol s S UL Sl 55 0p b o 50 0 56 g ol 4 a5
SUL S al ool sl e S 531 S5 sl 5505 0T he 48 Aule b oo (obaw
Flos & o5 53 53513 (e Sl 5 31 b (el sl 53 0T Golos

o 09 ! Q);Jf@)sdb-m’c&ﬁ&i\)aw\ﬁu3}{:&4:5)?)1&.3)3;11:&.4

1. Ibid. at 250.



VEed 5l Y oyl | YA 0 05 | oges Gsd> ags oals anlihad | Ve

Sl (Sl 53 5 s 450355 5,05 55587 0T slasil 4 K L5 5,8
Sl 5 oo b (Sl s 5 b plozz (golal sy 4 L SUL
Sl 5 el b s S0 gl i 1) a8 e g 558 OT
IS el g anel Ol g es (5Ll

SME Falop sile DU (595 2 45 ol Gl o et 5SS pi
S Ol jn I s 4 i Bl 5 e 0 S )5 200 e 5
OT 51l o'l admien Slej o5 &S5 53 Sleds s LY ol Ol e olie o
b b le ol 3o & 5L SIS S gl sble » SUL (555 2 S
b o3 Sty il 1 el 35503l 4 (sile Bl 3550 Ll tas 153l
SN0 53 8 Ak o3 S5y ol Bl Ll Vo) 5 b Bl ane 5 sloy 5287
SUL 0T & a8 558 0 dl gy 5 51 @l 53 DU 0T 35 8 dstl s o SULe
A S 5

AT wsd ol Vo5 b slidss o g S0 3 o5 b Sy s SUL
e dls dal gt 55585 0T 53 (555 e 5 mlin janass ol hie 5l
OT &l p b ble p S &S G (63 5,8 ‘p}:)c)};ﬁagu 5 5,8
35 S a4l ol sl ot LY 51 (S5 8T GUL Slie pn el ot m
S ab oo 28 MalS bt s

SIS alepur (Jammd L slsn (51 53 5 55maS b 4Bl anm i (gla)piST i
b gl pldd s Gk pls S laysiS ) 5o 5 Lt 4l W
ot O 3y (Sbes e b 5 ale s 550 G b Sl e sla 5108 4l e
3 a5k 0dd s 4 Wis o (G IS s b shle DU
5 skezel B (65108 ale pu plas 45 Glay 528 53 oplply 35 e (OIS e

39 U il g5 o alopw sl 5 Ol cably ane 5 (sla ) 28 sy Lyl (glazas s

1. Ceyda Oner, “Inflation: Prices on the Rise”, IMF, available at: https:// www. imf.
org/ en/ Publications/ fandd/issues/Series/Back-to-Basics/Inflation, Last Visited at
May 30 2025.



Wby sl

©3bezel g ale w55l s sbcwlw Ly S sla,eiS 5 Al ails 4o g
SRl & da L blos ST s 0 5 (S (o) 29m 5 5 2 o le o 150 5
596 5 1y g1 53 ol wle 53 bnbe o 2Tl clge b glayl3l 5o wle
S o 3L 5SSl e 13 gl 156l 5 es S

88 Glaule w lse 51 0T 53 &S Conl Olgr lay 5557 39dne =52 O]
Ly OIS 56 5 puiises 4o 55 (U 4l ol Sl Jlo 1 b Vs g ad d ) SUILe
r.:i:ma sbkoll o6 C}L@l w5 gyopl Gl 03 S e s
Colg 534S 5 g 0d astls 451 S5 g SMalrs 4 OT (s S-Sl 5 V¥FPT O sane
b 155w J S Coda bV 54 0 osbe dsle 4w Sloudl 3l ge 51 5 S0l L
TS Ll 1y eolaml OV 5 Of bt b 35 4o b Azl g5 03 90 0l

Slosd udams tdon i a4 s SLOUL 056 FMol Y S 1T
(S5 5 5 8135w 5 SUL 056 Olsie b1y (b wa35k 0)s5 53 (oadlul
ot g 5o S (s JLs ) wle e ile p OUL Olial Oles 57 05,57 (b
35,0 35 5 dd o gl edoee 3 VFOF 9 3 Y)Y s sl Ol (I e Cj.b
So5to o L 55 VEUF 313 0 YO 5056 53 5 ooy OLSS sy 55 456 4 VFF
A5 E Sl aelams 4 O

@Yl{ Caot] jl b il 5 SUL dcnlows o C’j Q:;Jé\;J J el b
2005 e SIS 1S el Ol Calie gl 58S 88T Sl ls) 5
S 8l s olazrl 5 o3lal (b andy 4 a5 L tale e s le DU
Freesbhab,w bl n Sl JSE 4 plaS o s Wilos S o | ilise
S (o Jol ) 5

WOl 8 25 5 Sl lond (55 Sl 1 (6)5,0) o skl y DU b slaial 15 T
BY o (W¥AY) (55587 SUbe 50l Ol 3l 6515400 5 9 Simg3s 33 ¢ Jladl o gl 5 (650 500l s ¢ am g3 Ciglae
g0 o ol gy 5 s g LI g b SINYNVAA Y g oY LY

b ale e gble  SUL Oyl s 655 il GUL ol me (Dii e 5 (Sho 55 e ¥
FY o dOFAT) YY) 65l (Yo 55 cDUle aalitin gy €S G4l



VEed 5l | Y oyl | YA 0 93 | o8 G g (ooke doliad | VY

S 3 e85 5wl sbile p SUL palie od ok i 5 i pl 53

BT 4 33 Sl )3 0313 g0 GoonS § 35 50 SIS tlin 5 mins S e 0 <)
dal s oy 5 5588 K sl ey 5 F S Lol Jun b sile p SUL &S
)\l&f)}j J}Jdﬁ 4:5-\)]_:‘ 6?\:.“.4 d\d&)wgrh—)}u\n{ LG.)}:S wu\jw‘f

335 (0 O Gelioss 3 g0 o g 53 ba 538 L5l o 55 ¢ s

sl ghile p UL pogie 5 azdu )b (om0
S o p Sl OT G5 psghe 5 wle e gile p S ane )b 4 o2l
(a}g.a.n c&l:JLA [J’l‘ %)U “ c'f‘}bﬁ. u,«..,a 4.4\.3\)5 O‘i‘ﬁt"f ! C_)Y Lg:.E:J Cy}a

3,8 p S s 3550 OT 385

PO PPNV PCH W PP TR
25 8 T autonte SVLIS S s DU gl o Gible o st 53 457 (655557
4l gble ples NATY JL b 5 s 285 VWY Lo 3 wle e gbile p SUL oy
FB xSl s e Sl Jsedin o y3 VB T s JISKGT sl bl (S50
Sl Kor 53355 S8 5l (sl T s Gl s 4 odowie SV 5 0 gy e 5
L 1480 Jle s 0SSl s alew bile 5 UL (S T 51 am Vs g
dotl 4 lad g3 cos 873 (lagm )b 51 S Toks (B jme OBV e IS (oliael po
s N Jole 3 g gl L piST Ol g 5 03,50 a5l sble Sl UL
Ctls py pde cale o sl UL OIMEb Ll dis 57 pad Sl 3 SUL ¢ o)l
) daadls o ey e 5 SUL Clae b Calles 1y 4l sile 5 UL

&S pari bl S o E s deT s 5 S Wb s S o JI e 4 &S 2t

1. “The History of Capital Gains Taxes”, (Mar 25, 2023), available at:
https://www.realized103 1.com/blog/the-history-of-capital-gains-taxes, last visited 30
May 2025.

2. “A History of Capital Gains Tax”, available at: https:// www. financialsoftware.
co.uk/a-history-of-capital-gains-tax/, last visited 30 May 2025.


https://www.realized1031.com/blog/the-history-of-capital-gains-taxes

W 2ley 98l

SBT o g oyl 3.3, sad Cotls  SWULs ST a5 g s slhls 5l S 2N L
el s o3l Sles @ Lo 6108 wle u 31 ol 3 5u0 1S o 0L OBV
Wl cplbsyls Crdie oS bl 5o (6l 5 et T o Cowd & e a9 45T SULe J packie
G @l 3| ol 540 &5 o 53 i o s 1y JolST SUL claeT s
aV¥sle UiS o S3L s djeiws Gt S SLS (6l opl Gl SUL 1 Oolas

V. .
H(fasewee)

213y b e gbile  SUL o sl 53 55 DB 5 Sl J- o
oS e kg K 6T glaelEsls SLas glaekiy p op 53l 31 (S el b w
S Olps adis g onl 53 & Sl o ile  SUL 4 by T Kbl ade
aber AT e SUL K Ol 4 s 4 DU ol oSl (S AL
355 g8 sk by Sl Gl gbls dola b g4 by e SNl 155
5 Obldezulas 31 55 s 51 6ol Slslas) VS, ol T s L e iyl
wlopm sle S b sla il 5 5o 5 b Lol .ol oits 3505 Ol,L 08 s s

..\..iagéﬂl.adjaLj&gh&ékjsgha\)jléolj&q
2 OIS paliw V8 5 55 Wl S s e 5 TVAVY Lo s 5L

L3Sl gl il

1. C. W. Nobes, “Capital Gains Tax and Inflation”, British Tax Review, Vol. 1977,
No. 3, (1977), pp. 154-163, p 154.

2. Bill Lucia, “U.S. Supreme Court Will not Hear Challenge against Washington State
Capital Gains Tax”, (2024), available at: https://washingtonstatestandard.com/, Last
Visited May 30 2025.

3. Excise Tax.

4. Ibid.

5. Catherine (Cathie) Brayley, Lesley Kim, “Capital Gains Taxation in Canada:
History and Potential Reforms”, Perspectives on Tax Law & Policy, Vol. 2, No. 3,
(2021), available at: https:// www. ctf.ca/ EN/EN/ Newsletters/ Perspectives/
2021/3/210304.aspx, Last Visited: May 30 2025.

6. John Clark, “Capital Gains Tax: Historical Trends and Forecasting Frameworks”,
Economic Roundup, Issue 2, (2014), p. 37.



VEed 5l 1Y oyl | YA 0 05 | o ges Gsd> ngs cals anliad | VE

oy L3S 2l b gl gtile p OUL & gl 28 sl o5 5 ol @
S e Jot | S ey le e sile ST L sla, 528 i pbl Jl s 5 Sd ) S5
3kt 5§ S35 SUL 056 b dd i€ aadie 53 45 55k Oles 55 015l 5
e Lo VEOF UL LIl s 556 e bl de iSO b 1 e
el 0 EI (5 snr Sl Lo 5 OLSS (158 L 3l s 5 5o

alopw gtile 2 OUL pogia N -Y
(Ghab 3 ) Ul 5 Ji 51 ol syl 8 ol 5L o sle UL
E23 3545l b s (i 8 9 Jite o oI5 g5 ol lasle pw sla 1515
Ll 8 S 5 55555 Sl aplew 353 31 alepr las s o S mly '35 S s
alows oI5 8K 552 0l 3 ale e gble p SUL Conl 1S 5 5d s ol
03 8 ST (S35 (o)1 B Olej & S 0lidiy b 2l &S (S50 53 5 255 o0
al @hyls la,5iS” SWh 0l 58 55 ol fand (Sl ys 4 4o 55 b 3 g OT Sl el
Al A OUL b gile UL

45\&\,\>J,;ou;)>uua§4§,,bomvﬁoT,)p&u;@ua\
c.syoTc,;'lw;}L)L@MMJQ4{>y4§¢~w:34ﬂT).>ﬁQl._Juxsuj;};d»
D s, oWl

3 o it S 55287 sl S wle e sble p DU Wdiine
o)bss SUL Aol 5 Sl oo T s 4 4L oS Wiy o gy ade Land &S 1, 0T
OGS S gbn ) 353 aslie DU sl Esl gy OT Jol
S el UL S e 05l el L 5 00,8 gdies 1) S ey 5 0l B e

T3 o B g i e a4 1 303 I g

a}:}—g;o.l.o PIESS A(Mil.ajw t.;"\ik‘j’ QL:H.A LJ:"”;‘ 6‘;"‘}'}3}‘ Jw\}.c uiLnL&N A-U))YL'«)L@_I)‘::\}A& Loses )
SY 55 Law (OF Y)Wyl UL 5 Jle el ilos al
2. Erica York, “An Overview of Capital Gains Taxes”, Fiscal Fact, No. 649, (Apr.

2019), p. 6, Avaiable at: https://taxfoundation.org/research/all/federal/capital-gains-
taxes/, Last Visited Aug. 28, 2026.



Vo ol sl

ol OBl se il Ol wla u Gbile 5 DU aomie 51 5o &S 5 5b Ol ¢ Jolas 5o
T s il o Sl SIlie sbwl 1 ale &8 Wyls 1) 55 bV 55 SUL wl
2 O ds Gl sn s slay 5287 2hy sl J 3 4 6 Slopw Lojsbe 5 SUL
Lles ST it 355 il 51y SUL wl )y dites b w sdile

Wils oo 555 LT3 wte Olgie 4 ) SUL & Glacdss Coale il i
e b Callies Ll g5 o S Jt Sy g opl b 5o Conl 6T 055 &SG1 S 500
bl Al amal 9y g st HBT &S WL m s

by ol G JSE b5 o S5 4 Y gans 5 arlo e sl DU &5
Cend bl (GO Dk s 030 La ) 3357 51 (5 53 5 IR Do & 4x 8
alo s gble DU & 5 185 T autonte SVLI 5o Jlie 55k 400358 o s (211
Oljae 5 ol ok atdls &5 ohyls &8 Sloj Sk 1S o ok Jule 55 4 45 L
o &K 6 dle &5 51 S a8 olols a0 Vs )07 oo S 4 odins SUL o7 (g s
Sl b 428 ann 53 Ypams 5 358 oo 4 "Sdaoli S olols (ol il &
ES Sl e S a0 S el o hyls gble SUL 51 i o1l e alew gble
gl o A;af";),u.u; =lls QT:\.:S:},&@ mt;&;du

S50 2 S 6350 03 Jale 53 e ¢ (Fsi laplli I (& 53 romen
wlojw gble p SUL b3 Jodar .ol LIS 50 wlopw gble  SUL Ol e
2kl ol sl guile 5 O £ 5 dS Sl odota OVLT 5> Dedidy
ol ol )3 G U i Sl 005 3 2ee 5 Jalie 5 jased deTys Ol ol

!

1. Ibid.
2. Short Term.
3. Long Term.



VEeD b | QY oylad | YA 0,55 | o508 Ggim Libgs ools dalilad | VS

1 ol sdoute VLYY SUL Jlo gl Sdedihs o sbilo p SUILe 5

SOVMA 5l YL SOVAA e B YV/YE SFV/YO 3 e
wl,lgbl) fals
SOAY/VOL 51 N SOAT/VO. L 4¥/+0) S At/ 00 b b
(735 bwy S 2o
allbl) el
SYAV /A0 I YL SYQ\V/ADY G FV/YS SfviYo U b
(68l
SNV SOOV/FO. LY/ SHYI b Sl Gy

Internal Revenue Service =

bl 5 Sdaily e ble p S SUL slaplas 51 s (S s
Sle O b s b e el Sl o (651655 (213 &8 7 pladle Ol
b a0l 0L b5 Jade 534S Conl 035 (S0 m S ! 510150 e

S3bah 5 512 g Dl 0 FENOeske & a5 L 0ol b sl DL E 5

08B Y wsbe plul 5 Jle S5 51 i s Jle S

g}wd‘ﬂjJQLﬂAVV/\Q‘\e)w@w)r:w&u&glﬁ Jbvﬁ)‘;&g

VE) sl e 4

Vo QrYN G

ARWA c;r\°~~ LYo AYA SOl
Yo, OIS SR

Vo Q€Y~~ G

\y CFS SO IR o7, Fyrye
YOY. e ol

YA Qf\‘u G

Yol O SONCARR oy, 5ol 5 b
Yoy, et sl

eoF A-¥
P8 s 550 algn OT L 5287 &G 3Ll ol (S o7 agr sl B 51 (S
6u¢a¢3u,~°;p&,Jauﬁ‘&,awcbﬁnp|dw@pj,@|



W 2ley 98l

5 LY I glas gams S S o (5,8 05100 o5 Al Sl Jlo &G Y pone
53 555 Soke N ilods FOLS St e G Vgmnn ome 053 85 53 Slods
2385 o3 5 Uyl b S SHl AT s g8 2558 S s S Gl
Mol 487 ol athy Vo YIS e 15 T o ol S o Sij 528 0T
(o5 Shal 53 Sy go ol 3 el 0daT 5wl 55587 0T Jo g ol 35 oo aaiS
o Jsy 4 OLaSIL ey 87 ool =) 1S o |y 5ol cpjmie o131 51 azes g
OS5 Ol 8 A5l &7 oolindl =Y 5 S o S5 0T > & 035 (5,548
Ayl Colsjazes b 8 e

ol o 53 Ll s)ls sy 5508 & o) 5 (65 o511 sl il (slaol,
di,;.@l‘aw@w;M.;eua.;uuz,,;\wu:,ﬂ\‘c),:éﬁfajl,ulov,;ﬁ;&
el b 55 SO Lo (OB S s pume S5 4 52 0 SSke 68 05101 81 2 )
5 obls 1 55 e ol 5 Ygene 45 oMl 1 it el sl 1 ola i i
Voo al Jl CPI ST cdle (gl .S oo obdy 1y dew ol 5 a5 Ol g0 40
Tl o ys Ve 0393 dsb 53 po5 sl Ve b CPIL

3 4§:5)}.p).3 .sj\sdé;.a)lj-\'v.ajc,.;n)lj-\'vﬁc()jf*f@\;.'s@(jy
5 odkd 2 403 bl JialS bl Siee bl @I Sz e 5 (60548
Sy Bdss (lsn iz 53 250 alse JSa b 55887 0T 5o gy i 4t 3
Cﬂm..us@gt?elwsou)}:sgm\,;m;tﬂu)dﬁg,ﬂaﬁfa&i\
ol fmb s glapy g e &l S0

JB aon 5l jage 5 DUL ol )y 5 45 L5k opl pes el OUIssLazl ST
03,5 Blod 3l iy JB 5 0l 5 STl ke ] oS5 (s e iy

O e O3 et 53 5 Sl SOWT (o g LgLA'CJ.;jCaA:;JiM slaslayl 3 s of

1. Ceyda Oner, op.cit.,, available at: https:// www. imf. org/ en/Publications/
fandd/issues/Series/Back-to-Basics/ Inflation#:~: text= Inflation %20is %20 the%
20rate%?200f,0f%201iving%20in%20a%20country.

2. Consumer Price Index (CPI).

3. Ibid.



VEed 5l | AY sl | YA 0 05 | o8 G iy oale aoliad | VA

YL oS o T s e &Sl 51 AET (pl 5 osdhe b o LialS slassl , 0T
o gn ol opl 48T ST Wy S 55 B e e 05501 OIS 5 jume 4 05y Lial g5
5 omb pos b (S Sl S ol 350 0 3l slac b G,
G Coam 0T w0 oS Wl & L5 3 5 55 (glaamlin ool Cous Ol gie 0 1y UL

\.J},ﬁrdw«r)}}'

o5 Bl s b gl OUL Y
)JLA\Mgm.ﬁ¢)jsM}QTrwchﬁfﬂLs.\iLGJ;CJuLaé\:_‘p%)UJ.‘.;)\S.Gf)J
3 E o 55387 S slamdl o sl S 5 8 550 4 sl i

.;ﬁdalaﬁupj&al)au)ﬁfq”)
di.l\)é‘&l)boTw\L}j)‘w‘c)ﬁw:)laaﬁ))}if&).a()jS@bj
ol S a5 a8 S e Ty il 31 & Tols e la 5 o Ll ST Ty
9 0340 &‘)b d:'))‘ ufj‘ﬁ &'\J&‘ ol odaline U':))‘ L«":".'.‘Js‘ ét"ﬁJJ |
S e S Sk 4wl e gble p SUL IOT Ol ge 5 4 dsl ale
330 o 3 O e diS Ctls 5 Do 51 i S 358 e Celodd d T O 5
03 Sl ok s pl 4 Gl o et 53 3L hee 5 ST sla 2

:;pdﬁgg{ﬁjﬁgiﬁuuﬁ\jtgmM%og{f}.b

Sl 5 Olags Vv /oan/ons &@\f'fdb)bbgﬂﬁw
TR PRVI SRVERRVIRE &Q\)&a\mmu,;,ag;
NGV IPEPVIVA £ R N SRS Y ST B R L
o sle 5 SUL 046 ulal Syl wle o gbils  SUL

O Frv ile SUL OT Lulul 5 a8 ol 7¥0 gl Jlo sl 5 01!

1. Ibid.



V| 2ley 98l

2 (J‘.’.‘ .J}:Qdﬁ O\A}; \Fe/vvn/ean CO.LGT C‘..wé‘u w‘ S g OLG}:
Gle Mol $Se ) Ay o3 Fr ooy 5 ol p &S ol (S50
Q)Jﬁj‘./.\'Jﬁw‘oﬁ@\{r)jwb|ﬁ6~\ibﬁ()gudﬂdﬂ'

bﬁw;odﬂ.&)ﬁﬁ}%ﬁ

sdomze SV 53 Jlie ) gb 4 sl axils 355 (65558 2 53 Sl S alins

2l 81 plem 55k s VL o) 5 5 oS Sloj VAV 5145 was S5l 55 1S 6T
Slodds oL ol i lo pu (glas g (i 9 3 0 @\)\sﬁgs!ﬁlﬂsfdwjtbfl
&6,,0\54;5;\4;\&éb,;..u;ﬁ&u.\iﬁo,.@,zsyswg;,\f\)
2558 K Ol 6y Sl dies pl Sads Vsl e SUL ably 50
JM}:GSLUQﬁéu@pcﬁw,wqﬁm;id@up}:uu{4§>}:~6~;¢5w

.C_,.w\ OL&J.S)J

005 F5 L abm shle » OUL fans Sl 5 OBl Y-

ol U'l‘ 3,0 GY)L 4.54\.«: r)}.'v' C‘f U‘”L"‘J”‘HL‘J"' Lgv\iLGjQL:‘LA C‘f Jiv\;u" °"\f.\
D gh oo a1 T LYs a4 b3 55 a8 Wyl Sl 5 Ol g

U1 go — |

by asleyw Gbile 5 SUL 1398 o0 sladl Sud a5 ol fodes pos

Ale 5 g5 o lyls Olas g ool g sl bl 3l 5wy (gl saoUl Ol g oo

)ﬂb&jfubﬁbﬂ&é)ﬂ)bu‘M}}@\)L«A‘f&\#‘})b?‘&

1. Stephen J. Entin, “Getting “Real” with Capital Gains Taxes by Adjusting for
Inflation”, Tax Foundation, No. 577, (2018), p. 2. Available: https:// taxfoundation.
org/research/all/federal/inflation-adjusting-capital-gains/, Last Visited Aug. 27, 2026.



VEed Gl Y oyl | YA 0 05 | oges Gsd> ags oels anlihad | Yo

S 355 4 Wb &S ol bl )3 S e g laa 55 L8 plosil Sl el LT
I 5 Sl ey 1S ol (e e (28l s b SladaT ) oy 55 51 (G50 (glas s
DI 5 s s Aiy il (6,1 wle Elo am 53 9 355 0wl 4 o
0¥ Cjb&m Ok ale w cile 5l LA;”J):SS?)};):’.::J?@ a5 jazws
Lads Cows 110 ey a1y 395 foled sl 30 558 o0 Col S dt ) OUL sl g
) S sk Cob ol S b Glabe b GYE @ 1) s weT s
DR Lol wlepw sy pde 5 258 G 5sS 0T sladl 4 bl ey
5 oz dsben Lol s b o S 5 3 o gt OIS (I8 G L e
ol Sl (SRae o5 g arlpn wle o el (gr O b oy 0 LS 0
ol & O el 6l s ke Slady o L)ls S gl w4 &8 Gl 0 550
55 ol Caio wil 6 S S )M 4l (S35 1 riomes ias oS
Eel &8 L1 6o i b eSe b 5 w0 blas 3131 s 15 . osliE dal s 50
‘5);\?@,“;)u;q;,;tuw,uomuju)(ﬂ;y@m}'uovw;y:@
ST ()l 05 ol o

Aal gt D15 g (S5 oy o 2alS 5 (I el O ) cams )
bl 48" ol Jl 5 ol nyls UL T, Jol b ol & plie ol b s
335035 p) 5 0ok s o3le Ll b oo ale w5 OUL o sas 55 ol il
3585 Bt 0T 55 0,55 45 o il o o0 55287 & slasil gl 1) SUL 4l ol
A dal g Caelias 055l (golal 5 Jb Ol

03 S oo 3L 1 Y5 opl 35 s Bl b o3 e e s g DU st 4
J ale o 35 SUL & 5 VAPA Jlo b cans cp iz (sl K oT odonze YL
o8l Jlys s VL gy 5 C,ﬁpouhﬁ@,ﬁmm Il Lilsl 3 o3g Aoy YO

Frooogde 4 VAVA Jlo 53 a5 5 5 wlbe s 35w UL EF 02 e sl 5l

1. Ibid.



N ley s sl

Lo & 5 plem HI5L s 555 Sl coad)y 93 05 Lol Y &5l ey oo

‘.M;‘Jﬁ-wts.\ﬁu

S sb Oler 1395 o0 S gn S el s Al & v ol pas
EPLIN AN, C;&Ma),\{guﬂé,\iuﬁagusgjyﬁ‘uaf
SosTger 55 635 dlopm 5 L0 0l ey 4 (bl 2558 S s Ol el
UZW..UJ\JGQ)‘:S#BJ\&;i\b.).sriéjuiﬁwjﬁrl@,ﬂo-\'l{l}:}id@
uﬁjﬁC))}«.ﬁ))‘ﬁ)‘.b)‘-\.@&ab?)j‘)b?ksw&b‘b.\.q‘fag&\:-u-\ﬂf@
35 ol 2 OT B 4 S 213 K 4 s bl oplplo 5 A o
35 Al s Eals 5o SUL al cpl 51 SWL deT s Oy s o
7B e e (pl 03 Al Al Gl o 4 GUL wl i ay Ola ) 2
Skl glast 31 s VAFPA Jl 5o A8 e AU 1y s opl T &
oSk 5 TR b (oueillas S ol pger oduled onge o XS
55 3 U (elamdl ans b odalin U M opile (ST (6Kin gl CILT ol g5 (5 s
S S G o shle p Sl (VU &5 5 e85 VU e Tes
aJ.G.FJJYA/4-’?'/j‘4.1\.4}..»’)yj&%jbcjﬁ\bu;ﬁgd\j‘)gguwy
3 ol T a5 BB i ol ol et 3L a8 10T, 4 Ty o7 s 8

Ty O 51 ol S slaeT s et 2153l 5 ayle 550 SUL

1. Richard W. Rahn, “History of Destructive Capital Gains Taxes and Inflation”,
washingtontimes, (April 17, 2023), available at: https:// www. washingtontimes. com/
news/2023/apr/17/destructive-capital-gains-taxes-and-inflation/, Last Visited May 30
2025.

2. Bill Steiger.

3. Cliff Hansen.

4. Ibid.



VEed 5l | Y oyl | YA 0 95 | o8 G g (ooke aliad | YY

S dys &S Sy 3 hd dalgs albw G4 4 pee (i ple
)jjﬂQLQAQ)jﬁaw‘)bh—\ﬂsb\ngqbﬂjyu\j&ﬂaMTJ?)qu()j
b losba mie gl Sy OUb Ul ol Cif Oly e i S oS
M@‘r;@“-@‘}“}‘\ibﬂ”33)‘3@09,4{@‘3@3‘)3&);”‘*l-«’.'

FB el (510 o mnl a5 b SIS b a8 513 s 5 015 0 5 sb 2 )
L;JU.A:.u\j;;456:)}.”;}@lolﬁﬁt@\j&j@;&mﬁ;u@\
LS.:"\f.‘]a':"“A"Qﬁ)‘Tgﬁ.‘dwlb"ﬁb@c.?;‘wl’\’ﬁJ}"QL‘J‘"°'X".'.TJ‘L§:’}>
Q@Md}b&&@)ﬂ)}d‘jt{’-&s%b .5}5- LS_:“J‘J cu\ib‘_g‘)j.lf
L.b—J:JJM)‘-\fql.aﬂSbﬁubw\g&cbﬁﬁ)bd)b%ﬂw
35 Sl i S Sl glhe SUL ol L5088 4 s Jeol wle
Quﬂjj)lbgiﬁs\}‘u3}.&@6@;\“{@}5:}5—”\{“}5\{6\.&:\@51
l.g:\%)fluﬁ:}@,&.a\‘\‘Wdil:MT()\fg);aJi.L;d\..A;.;fgbﬂ)l)éqr\_ﬁ\mf
ol & 6055 4 ol OIS wle ol wiy (6,8 w5l byl ol Ol
l,quﬂjtgolﬂmhﬁﬂr,};;\agu,uwuu};‘.mf,-gu),:s

2SS Al LS

S bl 53 Il ey S Aal g I ey A 4 e o dad pde i
S 3 I e e 4y 5 0l 0333 Il 31 3131 48T 34k e Eel 3pk5 S

g axlge CuSE L L 53 ol &7 Shge 53 L blee dg 5L 5 4l

23 s JBFOYD ojled cslazel aslisy (VFAA LT YY 4ll) (sl gu i aslo ;o}f)T obe )
APV Col woansl e o 5T ittps://www.etemadnewspaper.ir

2. James Chen, “Capital Flight: Definition, Causes, and Examples”, (2021), available
at: https://www.investopedia.com/, Last Visited, May 30 2025.


https://www.investopedia.com/

W el s Sl

o N s g M R ST IS Y oo

A Ll g dorl g e

OWles — o
Ok b o5 WVl 35 0,5 &5 ol 2wl gile » SUL L O
S
b OUb 4wl 0,8 5 pll z b gale UL faes
Er L abm hle p SUL fus 0k ol ¥ 51 (S A 0 odzen
ol o il O Jgain 35w 695 5 SUL aaS Jlael 03 5 ooy (o) 5
Aol odomy Slodsp cale s 35w 5 (or 5 Sl Jidad Jlash 1355 o0 Ol o se
el 2 SUL 0SS s sl Fes 8 N L Olejen bl ST psba 55
o sl W1l 5334748 Jle 5 SUL oy o suas pl 53 insd el oy 5
G50l A s 4 b el gble 5 SUL s S sl edias SUL K S5
4 e Sleed im o CiS Mgl s o AL (BB Ll alS Uy
Tas el [wle e gile » SUL] OB ploylsl 33 oS 55 w5 [ o 2i
Fer g s L5 bl &S ded slis 5 (M e Sl ST w e5Y

Dyl a5 BB oy sy Bl Slwle Gl p (2 san
SWb e Wb o, 95 5 ol g abow ghile 5 UL fass #
£ 1) tanaler s B Al go iy 351 31 a1y (bl i LT (5 0t
03 3b el lyls J‘Jé‘ju\.lf‘u\ﬁ: ol 58 L@JT&‘)\s o Sl b ssd o Ceb

,\iﬁ'4,.C\.@\(,,,:&.al{ou,',;,&\)\;u;,;@Cluxs\wluz;,to;ﬁwou)

oslitnl SlCus B i 5l WIS oo amsl o131 i ST Gl J s ol S

1. Garrett Watson, “Efforts to Combat Inflation’s Impact on the Tax Code Should
Remain a Priority in 2023”, (February 16 2023), available at: https:// taxfoundation.
org/, Last Visited May 30 2025.

2. Secretan v. Hart (1969) 3 All E.R. 1196.



VEed 5l 1Y oyl | YA 0 05 | o ges Gsd> ags cals anlihad | YT

L;Jf\zngjgmpalfuﬁJ&Q:\;\;\w;did\!m\ﬁsc)ﬂp4{.4;:5
O oot GULe Sblse 51 Aoy AP sl oy dms g e Gl ysT 5 elal
YL aab) byl gl 5l do o) @ (p55 F 5 bl ol Gbile » SUL fuas)
LI 1y Sl dsle o la olyls s 5 Ol 5 anele 131 zi |5 ) dal 5 (anel
Jlo i Sl g S o (651655 55 Ol ke a5 1y 550550 b @S &S5 Y anae
2Ol oS 5l s S e S (oS Sl F5 L wle e gble » SUL
G Sl Gy p s S b 5l ol B Ll AST e Ol ) )8 ale e sile
UL b oS Wl oo o 4 e &K 51 2aS 1y 355 o1ols Y seme iy oo 5 g
Jl}\j‘%ﬂ.\a\6}),3Ls?\.:n.ntf?)b(a)jdLa.o\r-Loa\ﬁt{.wg}bﬁtgﬁﬁ
RSN TN A PO PRI RV Pt g

s 33 Lb &S g bl ol U5 LB ol b ots S JVutzul &5 din a
S5L s ale 550 o sas 53 IVazul s LT Sl 6348 4 8 a5 Szl ol
ax g BB 50 auS e 3yl Wyl ol 5o 1y 3 Il e ool 31 Y geme a5 J
N i YU Cad b obls s 5 5 53 Jouss pde blje LT S5l 5 Sl
$ il OT e

Fru e bl le UL i cales s bie ot & (gia ,S s
WS el S 55T i (galal flos S (655 oLl 2 ep

Clae 555 ol 5wl hile 5 OWL ol 5 Lo Jlos Y-V

B STV P
Sl 51 (ol ool 03551 K3 L a5 g S gm0 5 5053 D3l 5L
(S e s Ll 5 o 4y 8 IS Sl Tl oy slatil s ol L 5 5 (g3Lail

1. John Ricco, “Indexing Capital Gains to Inflation”, Penn-Wharton Budget Model,
(2018), available at: http:// budgetmodel. wharton. upenn.edu/ issues/2018/3/23/
indexing-capital-gains-to-inflation, Last Visited May 30 2025.

2. Peter Newman, The New Palgrave Dictionary of Economics and the Law, Vol. 3,
(London: Macmillan Reference; New York: Stockton Press, 2002) P. 417.



o] aley s sl

L g b)Saly o e 5 S oolasl g G Slosl js . dil atils Colas 4 o
S ol 53 88 Sl o 051y Lo gast pl 53 S =50 5 Sl (6,58
X) Gl &S5 3651 S (o Sn =55l (6555 il s 3580 a5 OT &
K e 3 5m OT S Seols 557 53 48 (651 31 1 358 ol (G) S5 ol 4 S
wlq-;\Jé\wcéjL.ltgi)aj.wleai:\ac”;ﬁj;l:c;.u.ul{)a.s\fé\;,.gy;ljdj)
ool opl p oSKn =558 S8 s 3 ST Ot 1) (X) Sl OT Wb 35 2
Ol 4 536 b (o83 S 4 (Lo ) anl & 51 Dlukine g oS ol 20
sl (e 3L) 08 a0l 5 o ylus

Lo 5i8” BT a8 ol pl 355 gy dlie wdsn ot 53 4 G S
eSS R AT LS fuas g Fiwaryi bl abow sl ol
03 a5 € L ST e ST 5L 50 sla e 53 Al e e @is ol
Candy (pimed g gy p Sdeddy 5 Sdaoli S 55 Ll WSon =S (6555
2,15 s 56 4 S5 p 5 by siST el 5 puliw (gLl

o3k 55 SIahl — UL Oy e 538K, 51 B o oSn =508 6555 4l
Coda i Sdedih 3 35 a5l b glaslil s Shes 4 S Sdeol S
e € o8 3,1 s 4 1) (mdln o 150 sl lS Lol 5 5 5 g5 (55l S
Sl 55 1 6 Ak e S bl or Ol 1) el 87 55 e bl gla 5
T8 e bl 1y R 5 il i S gl 5 03,108

L dleel il 55 s 55 Ll 22 53 4l j gile p UL £ 5050 55 6555 )
4 Doy 53 W1y oo (olow ar L5 LL LS 0Ly oS lae s Llje g a5 L 5 550

1. Kaldor-Hicks.

2. Mostafa Bostani & Alireza Malekpoor, “Critical Analysis of Kaldor-Hicks
Efficiency Criterion, with Respect to Moral Values”, Social Policy Making and
Incoherence, Advances in Environmental Biology, Vol. 6, No. 7, (2012), P. 2033.

Syl 5 slalhl 5 UL Oy jae g il (3labl flow) (gliady Ghoses dnw 5 (S 3L 5 gamma ¥
osled (Y4 055 coolanl (3 gim anlitils aaldliab 53 e WSn 9l ()55 » St o5 e 5,055 L Ol !

R ) (VFY) oYY



VEed 5l | OY ojld | YA 0 05 | oo G g als aoldad | Y8

@uﬂé.\iuﬁagu;\s\gdk%wg@ju..upu,:sdg,m}\wg
Coml 5 L3 Ol 35 pl Sl She & 3ol 58S K slasl o8 F 5 Bl 05
aloy sile y SUL 53 o) 58 Blod Gl I S8 L 5538 S (sl 4l e
33 Ll el 35w 0T 51 Sdeoli 58 55 amsle sYL lacKas 348 Col o5 L o
S Sol Culg 53 45 odd ansl> 53 e Cllde 5 g sbwl Cel Sl
I Clew ol oS8 S s o Lol dd dalss oS aen olasl S
BE Sl ui"’“ Ny L> A cbffb ab\.i (c)j L Q).X{ W‘ LS*X{,\& » C)L;.“.A
,“.u;snu;,ﬂ\;js@;@@,jw;ﬂﬁm}zw\?&‘yp&u&>¢mu,§
ol I8 5058 6K bl gl i oS e LBT s 4 Sdeads
2305 s e 0L s 3 51 YL el tiw oS Lz bl e
;\\)u,\ﬁTﬁj‘ﬁjs&ury&@\d\dpwupsmw;u;sl&i
S Mg 5wl el S 5 G IS L 58T sk s 4 DU
S S S Ll p e bl p DU Sl ey 5 S ol ol S dal g e
=L 5 SUL Cllis sl ad sl gile 5 OUL o a5 5o SUL Sl
s Sl 5ol sl @p}n;&sgcu%ﬁ@@‘@uﬁ
BYS By JC VTR
LS S Wl 5 n 01l 5le YL gy 5 (1l (slaslamsl 01,1l 4 ooy !
da;ﬁ)cT,'\“;ﬁu&;w@gsmswtt)wdfﬁmdumu
Colg 035 ek o)y (e BT il Cob W5 oo Doy g opl b 03 S )5
Cz}pg},b&_;\ CIas 1) s dals 528 6 slasl FaseSas Col
e ssd o SUL Slae Eel g o5 S Ils slasl js ab w sbile 5 UL
S ol 5y a8 o Colem YU e blas 5o ol sbaeSas I g b ol
,;w:@;QJ;LI,Ju.gw\,m,;@L,a.:;lw,:jm,étﬁwéu&awﬁj
CIlde 703 S (6,8 o slassl S aaeSas yale 5 5l ale w shle » UL

3587 o Obn,l 4 55587 S5 sl 1) s



W aley s s

o5 Bl s wlse ghile p OUL ot 53 )08 wy, X
ol sl ile 5 OUL s St b it JBT g oy 2 1 S ol o
el g1yl 48T ULzl 5 15U Ao il anw 5 Jle 550G sla,y 538 w95 )55 &5
S bl anwg I 5Ll glaysiS 5 s 8 5 b slalem slaslsl 5 (S
5,005 5 G agh e als  dipls $So S Glale e oyl 5 s SU =

2355 03litul S yd Conliw and 4 S S o LT

Bl anw g (I 5L L b, 008 5 S, Y-
Y sama ki3 513 0T 53 oS (goladl Loyl 5 4y a5 L adliamen 55 o 5L L slay 5287
Sl O fdes U5 55 Glate e Sl )il 5 458 00 T ey
aoMs B azws 53 55 NS s 4 LOT 5 Sy, lazils o5 bl e

el Qs

= F f A
O F Sl sh oo i o) 5 F S e b ake e gtile p OUL i, ol s
Sabign Blod lalepm ol 501 L S O 4 ar 5 L abew gile
Ahlin (5 S5 g b o 45 ol ol LS o e3lizal b ol 51687 o lay 5587 Oolal
S5 5187 S sl Calisen (gl i 53 (IS e 4y G 535 1 3131 g 5 ST
)\ b S e oslizal pay cpl 51 0T dd Ol Jsl 51 53 &7 5 5b Olaa
DU &5 e sladle 5 T Ol 4 4 5 L 538 ol s Slle 0 56
WLl 03,8 @B Y 5ND ot s e sle
3 Ol 4358 o0 (SIS 1S L Jle gy Do 4 oS sl 35 55 015 )
78+ o SUL AY e SY) XY b & 5L s b e el Ddasl S e e

1. Internal Revenue Code.



VEed 5l | Y sl | YA 0 05 | o008 G iy (oale aoliad | YA

S Il gy 5 i o8 Mol 3 g 5 0 DL U paiie (s OLS Lo DU
baTos e plo 516810 55k 4 5358 o (AL Doy oo 3 g 3L 0 kd

s g e e (s OSSO 5 e TAOINO) LT 10 ot -

Sow 3l Gy Codlas —
31 edsS Jtl S ale o 390 o 3 deo ST Gl 4 5 3,5 o0l o
&S S 35 Sy oplls S e dsl SUL Gl Ao 5300 Y game oS 0T 51 siides
025 Al el UL 51 Oolan 87 (63 300 51l 300 il p) 5 SIS 033 &S o
AS e

VS i Lol VY Sode 4 457 (laslo Lo oyl 5 g oy B0 1 U1zl s
b 55 15U 3 mtoeen T3 48 g0 dt wlew bile 5 Sl ol o (5,146 ole
L slaalils 53 on 5 JLSS 25 oS e b s als 55 oa 45 Sl oyl
0355 o dtl ile y SULe ¢ o153 gm 3 das 300 1 ILSS Sl i 6K Soke
T,ls 63 Sy

S 25 G ke b sl ol 3 g Wl Sl (ol s ) (0 i
A 13 g0 b o Sl azal 55 G b ) 5145 (03 ST gtmn 0ol 515 L
.xfgi\)\;,\ifg&}xbs\}é\rbjxfd;_w

el Sl ablanen 5 Jlo Lo, L sl 5287 13 b i) ol el S
55 Ygame a5 osls als 1) SUL 1 Ooles 5 g Aoy il g o0 9 Yol 1,55

1. “Japan, Individual - Income Determination”, (23 January 2024), available at:
https:// taxsummaries. pwc. com/ japan/individual/income-determination, Last
Visited 31 May 2025.

2. Ibid.

3. Calculating your CGT, Australian Taxation office, (2024), available at: https://
www. ato. gov. au/ individuals- and-families/investments-and-assets/capital-gains-
tax/calculating-your-cgt, Last Visited May 30 2025.

4. Lisa MacColl, “Capital Gains Tax in Canada in 2024”, (2024), available at: https://
www.wealthsimple.com/, Last Visited May 30 2025.



Ya| 2l s el

Slabe o lassw ¢l abo w550 0l bl S0 e Yo &b ) Jke
5 el asl ol 8l o3 4 el dacl 5 C\yl S beS e glab
&:*SM)>}‘¢J}§¢~W‘Q§M“‘€;)>Y%»§l{)r‘-{égi&:SJMJJ;&’..M
&‘)‘bLS-X.L\&J;CJL:‘LAJ‘W}MLM@\QQLA)‘JWSQLAIJJ}.wo-\.&
b o SUL Gl ) b S 4S5 b Olen ol 3l )5 UL ¢ asns

b5 b ladle) 55 prs 4 o wlojw ile fawd -0
03,5 Jlesl b cos o YU 4528 0T s 25 FAS ool 53 bl i) onl o
S S Ml S n ke o5 4 i |y el e (ol 5L Gl s
el ool (63500 1AV s (slap s 55 on O s o8 Sl g, ol Sty (slay 528
ol 33 O S 4 oeie 5 0l oS e iile Sl pu s 58S pl )3
O ais 4 o DLl el ol 5 Cils o ya 1y SLol el &S Wi e OISy g8 oIl
St ol 51350 sl s 55887 nl 3 wle e le p SUL s 53 gl
03,5 3 domn (61 o5 fbeS £ 55186 K i cpl el ek (B e VAVA L s
2kd (b LOT (ol 551 sl ol (15 25,1 Dl & UL (at
Y.J}:

3y Sl po5 4 Ans e o jlr| LAQLA\»NQQ}BM?MU.&{@U:
Sad S e olhls

S o My 23l e, 5 5 Oliee 4 (ails b 5 Ol Caad (595 i 52

oaia gl gl Jole A8l 3 gw U s gd e ST sl S0 Ol Cwd

1. “Fair and Predictable Capital Gains Taxation, Department of Finance Canada”,
(2024), available at: https://www. canada. ca/en/ department-finance/ news/ 2024/06/
fair- and- predictable- capital-gains-taxation.html, Last Visited May 30 2025.

2. Moore Macdowll, “Capital Gains Taxation in Ireland”, available at: https://
www.fraserinstitute.org/, Last Visited May 31 2025, p. 147.


https://www.fraserinstitute.org/
https://www.fraserinstitute.org/

VEed 5l Y oyl | YA 0 05 | oges Gsd> ags cals anlihad | ¥

Sl slag 5 0dd odamy Jds Canlew OWles 457 G sbzm Ol (5

S e 0l 0T olrs 1SS Ol g2

Bl anw g I byl b gla) iS5 S, F-Y
3,503 349 &S Glalie cla tll s 4 a8l anw 5 Jb cla)l5L L sla, 4287 s

Db Oy b3 00 & by o 4 $S50 5 sl Sl

Sl Ca s p 5 s 5,1 St b glasbe sl yls Codlas — Al
35 SUL Codlas cilos S 351 Lay 5287 51 S oS SUL slacln 51 K (S
Jle pob 4 Llos (5,1agSS Doy S 4 a5 Sl ola olols Sgw o seast
Olj b dsiie sl gls o sast )3 (sl tru 5 b )3 5588 &G &S 4S5 ) 5a8
b oS it ola glyls 316w 5 ol 03,8 3551 1) wlw iz Sdadils (6,105
LS e ds b e ble p S Lss e iy b Jle O Soe

VessaS ol s ale e sile 6l Gl )ls SUL Gl i 55 4350k
>y bl azils S5 S $She s padie S gl odiiig b ST Ll ol das s
Tash e Oolae b Ll oo 2alS Sl Sy 5 51 ol

bl bl sl e 5 e ol oo 8 b sla) 58S 6l UL Sl
313 ol pen 4 555 L ST e JBT YL ) b slasbasdl 5o nSon — 5587 (5,49
S5 claolazl gl p gl gl Wl sl 4 aeie 5 Sl zée inde HBT 4 G
S 511555 I D b gla 513 b o os S35, 551055 55 g0 ook
wopl 5 ogh an 8 UL dly gule S ol ol ool alies Ll ST o Colaa

sl ails bl Ll s 6,1 Olej Sdeol ST Srketily

1. Deloitte, International Tax: Tiirkiye Highlights 2024 (updated Jan. 2024), p. 6,
available at: https://dits.deloitte.com/TaxGuides, Last Visited Aug. 27, 2026.

2. FYR Macedonia Special Focus Note: Progressivity and Equity in Personal Income
Taxation, World Bank Document, P. 2.


https://dits.deloitte.com/TaxGuides

V| @by s s AL

005 &5 bl 2 Sl 2l s g foaas —o
o5 el g alw gule 5 OUL Gl 4 48 dizen 1a) 5557 1 (oS sluss
03 55 i 58S ptmen Nkies 1) 5087 pl g 6K 5 ed S e e
Slaolem b Sl o 53 1) 5 S, oo NP LTy DUl 056
O S s s 4 dia S YAYF CLET S b 3l ol Jlm s sls Doty
r b hw Lo Y DU 5 OBl G wle e gile  OUL
el sl blaol er o) 5 2 5 el g Jida Oy 5o VYO UL 5 o) 8
Tl 0313 1) VA9Y ez el ys o S O 556

Gl I SV P/ P/ A Ogamn (3batim 5 6 S 135w SUL O 6 5 Ol )
056 Sl FA sl ¥ o s SAIGH 066 10 osle .Conl 03 5 oslaul SUL
le Shipss 3l (AU sblen il 03,8 0L KKe ulaly s Lo UL
Coley L OB pl (F9) esle g 3 5n (sla 2ol St 51 Jool DU J sadio 4L o
L5 Cad) 3l S Cl O le {a)}»’)’\ ol slle 55l s S dbg e Ol jae
Ay 2 Cadd Sl ol | s

5 S De Gios 4 L5 0 058 53 Sy ke iy Suiie S L e
Yol 35133 5 YU (gLl o) 5 45 (Slamal 55 ol (xS Ll ST &SUST 5 5
4 01l 53 056 cpl sl 5 s dal st (S| ol S5 py 5 Shos 3 gm Ol s sl
F0 005 Gl 3w o588 iz 5315 058 § 550 il 4 adle Ll 5 e S
bslaysiS lp 5 05 Aol 62,0 8 Yae G5B e Sulg 5o 5 o o

1. Diana Hourani & Sarah Perret, “Taxing Capital Gains: Country Experiences and
Challenges”, OECD Taxation Working Papers, Vol. N/A, No. 72, (OECD, 2025), p.
30.

2. Income Tax Act.

3. Archana Rao, “Capital Gain Tax in India: An Explainer”, (2024), available at:
https://india-briefing.com.


https://india-briefing.com/

VEed 5l | Y oyl | YA 0 95 | o8 G g (ooke doliad | Y

008 EF bl 2 slablo g glagbls 3w Joass pus —o
005 FF ol g Slalm gl gl Ghile bann g maS gl piS LB o
Ske a5 b e 5 sz 5l b, piS o)t & L a g ol Jode
Sl 3k g1 by 528l o T 51Ul i o oalinal s g o b (5516
il ol gn e 55 53 ok 51 Al U LT el ) i Bt
=23

|25 s LT VL o5 b slaslasl s )5 ke 61 Soas opl el i
3 e YL VL a5 Sl e sile  SUL 55 GVl sl it

SOl 15 OT Ll g5 o

S S 4o
s b oS el b gl 55 SUL e sl 5 (Sl gl SUL
Loossle cpmman 5 LI Wl ys Jill o sy Cllde ( SUL Clus sy
g 3 Ul ol ol 0ds (iluesly Ly 5iS s SUL (e 53 (5 815 s
L«J\;Q\ﬂécf)u-duj)‘cr\.@.wcj)ajﬁ-c&.xﬁb&\.&&bbu:)}j‘yb-
ool 5 g3laBl ( ela| Cardy 4 a5 L OT (gilwosly oo 45 54 0 4 S
;ﬁjquﬁ‘s,\iujaguuppﬁsw‘pu;\é.@\Q;L@uciﬁ
Mé:kjdlﬁ)j&fjwuﬁwgsaw‘ja)‘Y\;gr)}]C_,.w‘r)}fdiwcaj\b
S 3 STy il 3l e ol 3 g 4 555 n Sl lilos S 4 25 ) o)
Wl 03 ST Iy gl 53l oS o3I A b 503 SO Iy il 31 L casle pu aBly 55

Sshe il a e s s 5 5 el el e il &S () o
sshan 8 alew s 5l OUL o

Gl siS 35 o gt o) 5 5 el 2 OT s 0 e o il S
sin BT sl ol a8y 53 5 WL o) 5 5 L glaoliasl 5 abliann 5 Jle slal5b L
SialS UL deTys 2alS (S 5 slowl 11 A5, le 8 s dal g5 wlo w6305



Al PPI™ SRR

25 5 r o3s o el 53 SHlr bl OT 5 4 5 e s 513 Il g
.um};)}:sgg,uu),o,;swdu,ﬂws

e ( SUb e« oSn 558 55 SIde (6555 plal p Gud opl
ooy s pl 4 din 5 Al SGS Wile dlitee (sla) 5SSl 5 S
SIS Cl Gz 1548 faw oy 9 glaesle ol 1wl w gule
G515 5 5 5batin sl Jlaz| 5 LS 1y 2alS S gs T )5 b 5 4d o Sl s
S35 g o ol 55h Bl wle e (sile  SUL 3 o) 5 STl g0 o
wlo o 1S S5 0T Aol ol 5 Sl 6l Oss aliate s 4 555 e3lyl L
oz ) e Slatdu 5 5 Aidl Bl Il e caxdls &G 4887 J5Is ja 1, 55
55 DIe sl b Ddejlys 3 65 48 (I gl o cagle 5L 5 Iy 1L
.,L.:M\j;dau;?\u&>mca;“y>\>ﬁi¢;p

r)j}'Cj-\...é‘fué\f@)ﬂ):\Ad)bgdﬁb@dmﬁau)j@f@.))w
b asd oo ol aSL 5 b 5y mile ol ) b 5 s & S Lt SUL s 1,

STy 5 UL T s
Bl 2,

ORCID
Mahmood Bagheri https://orcid.org/0000-0002-0057-7534

Javad Rezaei https://orcid.org/0009-0001-4187-0913



https://orcid.org/0000-0002-0057-7534
https://orcid.org/0009-0001-4187-0913
https://orcid.org/0000-0002-0057-7534
https://orcid.org/0009-0001-4187-0913

VEed 5l Y oyl | YA 0 05 | oo ges Gsd> ags cals anlihad | VE

@Lﬂ
s
(S ol ws i e p g 0) lopu sbile p Sl >l b slataly Tl -

}&A}};_}é) 6JM‘&)}A|}L§_}1‘)MUJ{ ‘ﬂj}: g:..;)bu Q‘jg-';) (d&g/&&;wjfj/j
RV 528 UL sl Ol o6 53 580l

ladlas

35 e BB CFOYD o les calazel wsljgy (VWAA) el su 5 alo o ¢ plis 05 ,T -
NEF/¥N e Colu a aml e o 5T dhittps://www.etemadnewspaper.ir

3 S Dk s bilwla golaml o) cdaw (lads Gdaus 5 3 s0e (3L -
UrSor 53" (6555 p e (5 e 5,55, b 0Ll Jle slaslil s slalil
CVFY) QYY o,led Y8 055 (ol 3 s anliiils aaliliad g

https://doi.org/10.22067/economlaw.2023.74587.1132.

2L Ol 658 i UL 4l (B ae Ginr (i 5t ( Sk 25557 -
FAY) YY) o led oYY 0553 clle aslitin g3y c1§pS’ I a1 wlem sule

sle  SUL i3l Gl e Jelse glolidh Glg (L, Yl 5 dases cosljle —
OFY) VoA oplad o0 095 (UL sl 5 ciaslo

References

Book

- Newman, Peter, The New Palgrave Dictionary of Economics and the Law,
Vol. 3 (London: Macmillan Reference; New York: Stockton Press, 2002).

Articles
- Australian Taxation Office, “Calculating your CGT”, (2024), https://

www. ato. gov. au/ individuals- and- families/ investments- and-
assets/capital-gains-tax/calculating-your-cgt, Last Visited May 30 2025.



Yol 2ley 56 8L

Bossons, John, “Inflation, Indexation and the Capital Gains Tax”,
Australian Tax Forum, Vol. 2, No. 3, (1985).

Bostani, Mostafa & Malekpoor, Alireza, “Critical Analysis of Kaldor-
Hicks Efficiency Criterion, with Respect to Moral Values”, Social Policy
Making and Incoherence, Advances in Environmental Biology, Vol. 6,
No. 7, (2012).

Brayley, Catherine (Cathie), Kim, Lesley, “Capital gains taxation in
Canada: history and potential reforms ”, Perspectives on Tax Law &
Policy, Volume 2, Number 3, (2021), available at: https:// www.ctf. ca/
EN/EN/ Newsletters/ Perspectives/2021/3/210304.aspx, last visited May
30 2025.

Ceyda, Oner, “Inflation: Prices on the Rise”, IMF, available at:
https://www.imf.org/en/Publications/fandd/issues/Series/Back-to-
Basics/Inflation, Last Visited at May 30 2025.

Chen, James, “Capital Flight: Definition, Causes, and Examples”, (2021),
available at: https://www.investopedia.com/, Last Visited May 30 2025.

Clark, John, “Capital Gains Tax: Historical Trends and Forecasting
Frameworks”, Economic Roundup, Issue 2, (2014).

Department of Finance Canada, “Fair and Predictable Capital Gains
Taxation” (Backgrounder, June 10, 2024), available at: https://www.
canada.ca/en/department-finance/news/2024/06/fair-and-predictable-
capital-gains-taxation.html, last visited May 31, 2025.

Entin, Stephen J, “Getting “Real” with Capital Gains Taxes by Adjusting
for Inflation”, Tax Foundation, No. 577, (2018), Available:
https://taxfoundation.org/research/all/federal/inflation-adjusting-capital-
gains/, Last Visited Aug. 27, 2026.

Financial Software Ltd., “Capital Gains Tax: A Brief History,” available
at: https:// www. financialsoftware. co.uk/a-history-of-capital-gains-tax,
last visited May 30, 2025.

Goossens, Gregory, “Is There Really no Capital Gains Tax in Belgium?”,
(2024), available at: https://www.taxpatria.be/, Last Visited May 31,
2025.


https://www/

VEed 5l | OY oyl | YA 0 05 | oo s g cals anldiad | VS

“Japan, Individual - Income determination”, (2024), available at:
https://taxsummaries.pwc.com/japan/individual/income determination,
Last Visited 31 May 2025.

Lucia, Bill, “U.S. Supreme Court will not Hear Challenge against
Washington State Capital Gains Tax”, (2024), available at:
https://washingtonstatestandard.com/, last visited May 30 2025.

MacColl, Lisa, “Capital Gains Tax in Canada in 2024”, (JUNE 26, 2024),
available at: https://www.wealthsimple.com/, last visited May 30 2025.

Macdowell, Moore, “Capital Gains Taxation in Ireland”, available at:
https://www.fraserinstitute.org/, Last Visited May 31 2025. p.147.

NOBES, C.W, “Capital Gains Tax and Inflation”, British Tax Review,
No. 3, (1977), pp. 154-163.

Richard W. Rahn, “History of Destructive Capital Gains Taxes and
Inflation,” The Washington Times (Apr. 17, 2023), available at:
https://www.washingtontimes.com/news/2023/apr/17/destructive-
capital-gains-taxes-and-inflation/, last visited Aug. 29, 2026.

Rao. Archana, “Capital Gain Tax in India: An Explainer”, (2024),
available at: https://india-briefing.com.

Realized, “The History of Capital Gains Taxes” (2023), available at:
https://www.realized103 1.com/blog/the-history-of-capital-gains-Taxes,
Last Visited May 30, 2025.

Ricco, John, “Indexing Capital Gains to Inflation,” Penn-Wharton
Budget Model, (March 23, 2018), available at: http:/ budgetmodel.
wharton.upenn.edu/issues/2018/3/23/indexing-capital-gains-to-inflation,
last visited May 30 2025.

Watson, Garrett, “Efforts to Combat Inflation’s Impact on the Tax Code
Should Remain a Priority in 2023”, (February 16 2023), available at:
https://taxfoundation.org/, Last Visited May 30 2025.

York, Erica “An Overview of Capital Gains Taxes,” FISCAL FACT,
No0.649,(Apr.2019),p.6,Avaiableat:https://taxfoundation.org/research/all
/federal/capital-gains-taxes/, Last Visited Aug. 28, 2026.



WAL IR

Case

Quinn v. Washington, Kalvis Golde, October 7, 2023

Secretan v. Hart (1969) 3 All E.R. 1196.

Reports

Deloitte, International Tax: Tirkiye Highlights 2024 (updated Jan.
2024), p. 6, available at: https://dits. deloitte. com/ TaxGuides, Last
Visited Aug. 27, 2026. doi:10.1787/9¢33bd2b-en.

FYR Macedonia Special Focus Note: Progressivity and Equity in
Personal Income Taxation, WORLD BANK DOCUMENT.

Hourani, Diana & Perret, Sarah, “Taxing Capital Gains: Country
Experiences and Challenges”, OECD Taxation Working Papers No. 72.

In Persian

Book

Zayer, Ayat, A Guide to Designing Capital Gains Tax (A Review of
Theoretical Foundations, Global Experiences, and a Model for Iran)
(Tehran: Deputy of Research, Planning and International Affairs, Office
of Research and Planning, Iranian National Tax Administration, 2018).
[In Persian]

Articles

Argon, Abbas, “Capital is Cowardly”, Etemad Newspaper, Vol. 4535,
(Saturday, December 14, 2019), Available at: https:// www.
etemadnewspaper.ir (Accessed June 30, 2025). [In Persian]

Alizadeh, Mohammad & Salarvand, Bahar, “Identifying Factors
Influencing the Effective Implementation of Capital Gains Tax”, Tax
Research Journal, Special Issue: Thirteenth Conference on Iran’s Fiscal
and Tax Policies, Vol. 0, (2024) [In Persian]

Bagheri, Mahmood & Mohammadi Bidehendi, Saeed, “Economic
Analysis of Tax and Subsidy Policies and Regulations in Iran's Financial
Markets with a Distributive Justice Approach Based on the Kaldor-Hicks



VEed 5l | Y sl | YA 0 05 | o008 G i g (oale aolibad | YA

Theory”, Encyclopedia of Economic Law, Vol. 29, No. 22, (2022/2023).
[In Persian]

Totonchi Maleki, Saeed & Haghighat, Jafar, “Introducing a New Tax
Base: How to Establish Capital Gains Tax in Iran?”, Tax Research
Journal, Vol. 22, No. 21, (2014). [In Persian]

S5 b5l ey kl s s 4l e cbile 5 OUL ol ¢ Lo 53 sames (s 3L RS gl 4 bl
CYF20) AY oLl (YA 0595 ¢ p 508 B g ip g3 cadlianw s g adlanw g Jb 5L L sla, 528 55 SIlae
A-YA

Doi: 10.22054/qjpl.2025.84452.3087

The Quarterly Journal of Public Law Research is Licensed under a
Creative Commons Attribution-Non Commercial 4.0 International License



